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)&" 3RPEVV

*&" =UaEQFIP"#3XV[XK$"

+&" ?S[MEPI"?WEHW"

I^i&YZb&>ZhX]ajhh&YZh&P}W^c\Zg&CZbZ^cYZgVih&ojg&AghiZa,

ajc\&Z^cZg&Odo^Va`dcoZei^dc&[}g&Y^Z&CZhVbihiVYi&ljgYZc&

^b&FV]g&1/02&Y^Z&oZcigVaZc&SZ^X]Zc&[}g&Y^Z&SZ^iZgZcil^X`,

ajc\&YZg&hdo^VaZc&@^bZch^dc&^c&P}W^c\Zc&\ZhiZaai-&

A^cZ&GZgcZbe[Z]ajc\&Vjh&YZb&=WhX]ajyWZg^X]i&kdc&1/04&

^hi&Y^Z&^ciZ\g^ZgiZ&Acil^X`ajc\&kdc&SVaY]zjhZg,Khi&^b&

Lgd\gVbb&Odo^VaZ&OiVYi-&@Zg&OiVYiiZ^a&hiZ]i&Vj[\gjcY&YZg&

>Zk|a`Zgjc\hhigj`ijg&hdl^Z&YZg&^c&Y^Z&FV]gZ&\Z`dbbZ,

cZc&CZWzjYZ&jcY&Ec[gVhigj`ijg&kdg&WZhdcYZgZc&DZgVjh,

[dgYZgjc\Zc+&Y^Z&Z^cZ&hizYiZWVja^X]Z&jcY&hdo^VaZ&SZ^iZg,

Zcil^X`ajc\&Zg[dgYZgc-&

@V]Zg&]Vi&YZg&CZbZ^cYZgVi&^c&YZg&O^iojc\&kdb&15-&K`,

idWZg&1/06&[}g&YVh&CZW^Zi&qSVaY]zjhZg%Khir&YZc&>Z\^cc&

jcY&Y^Z&@jgX][}]gjc\&RdgWZgZ^iZcYZg&QciZghjX]jc\Zc&

ZcihegZX]ZcY&u&030&=Wh-&2&>Vj\ZhZioWjX]&(>VjC>)&WZ,

hX]adhhZc-&@^ZhZ&ljgYZc&^c&RZgW^cYjc\&b^i&YZg&AghiZaajc\&

Z^cZh&EciZ\g^ZgiZc&hizYiZWVja^X]Zc&Acil^X`ajc\h`dcoZe,

iZh&(EOAG)&YjgX]\Z[}]gi-&@^Zh&^hi&ojb&Z^cZc&CgjcYaV\Z&

[}g&Y^Z&=jhlZ^hjc\&Z^cZh&OVc^Zgjc\h\ZW^ZiZh&jcY&ojb&

VcYZgZc&[}g&Y^Z&=cigV\hiZaajc\&Z^cZh&Odo^VaZ&OiVYi,CZW^Z,

iZh&SVaY]zjhZg,Khi&^b&NV]bZc&YZg&OizYiZWVj[|gYZgjc\-&

D^ZgYjgX]&hdaa&Y^Z&VchiZ]ZcYZ&hizYiZWVja^X]Z&AgcZjZgjc\&

jcY&SZ^iZgZcil^X`ajc\&YZh&OiVYiiZ^ah&ZgaZ^X]iZgi&lZgYZc-&

CgjcYaV\Z&[}g&Y^Z&OiVYieaVcjc\&jcY&,Zcil^X`ajc\&W^a,

YZc&Y^Z&HZ^ia^c^Zc&qP}W^c\Zc&1/2/&s&HZ^ia^c^Zc&[}g&Z^cZ&

cVX]]Vai^\Z&OiVYiZcil^X`ajc\r&kdc&1//2&Vah&Z^cZ&eVgi^o^,

eVi^k&ZgVgWZ^iZiZ&OiVYiZcil^X`ajc\h`dcoZei^dc-&@VgVj[&

WVjZc&NV]bZceaVcjc\Zc&jcY&BVX]`dcoZeiZ&hZ^iYZb&

`dci^cj^Zga^X]&Vj[-&A^cZ&=jhlZgijc\&1/06&Zg\VW+&YVhh&YVh&

OiVYiZcil^X`ajc\h`dcoZei&Y^Z&\Zl}chX]iZ&S^g`jc\&Vah&

^c[dgbZaaZh&LaVcjc\h^chigjbZci&Zci[VaiZi-&Ah&ljgYZc&VWZg&

VjX]&DVcYajc\h[ZaYZg&^YZci^$o^Zgi+&Y^Z&Vjh&]Zji^\Zg&O^X]i&

WZ^&YZg&=j[hiZaajc\&Z^cZh&CZhVbi|gia^X]Zc&Acil^X`ajc\h,

`dcoZeih&(CAG)&ojhzioa^X]&oj&WZVgWZ^iZc&lzgZc-&>^h&oj&

Z^cZg&BdgihX]gZ^Wjc\&YZg&HZ^ia^c^Zc+&lVh&cVX]&=WhX]ajhh&

YZg&hZ^i&1/03&^b&RZg[V]gZc&WZ$cYa^X]Zc&BJL,JZjVj[hiZa,

ajc\&kdgVjhh^X]ia^X]&VW&1/1/&kdg\ZhZ]Zc&^hi+&`|ccZc&Y^ZhZ&

ojhzioa^X]Zc&DVcYajc\h[ZaYZg&^c&cZjZc&iZ^agzjba^X]Zc&

LaVcjc\Zc&jcY&hZ`idgVaZc&GdcoZeiZc&WZgZ^ih&b^iWZg}X`,

h^X]i^\i&lZgYZc-&

=jh\Z]ZcY&kdc&YZc&LgdWaZbaV\Zc&jcY&YZc&}WZg\gZ^[Zc,

YZc&Lg^co^e^Zc&YZg&P}W^c\Zg&HZ^ia^c^Zc&1/2/&lVgZc&[}g&Y^Z&

AgVgWZ^ijc\&YZh&EciZ\g^ZgiZc&hizYiZWVja^X]Zc&Acil^X`,

ajc\h`dcoZeiZh&[}g&SVaY]zjhZg,Khi&[da\ZcYZ&P]ZbZc&

jcY&BgV\ZhiZaajc\Zc&aZ^iZcY9

" S^Z&`Vcc&YZg&hdo^VaZ&UjhVbbZc]Vai&\Zhizg`i&lZgYZc;

" S^Z&`|ccZc&Y^Z&MjVgi^ZgZ+&Y^Z&o-P-&YjgX]&OigVyZc&hiVg`&

& \ZigZcci&h^cY&dYZg&hZ]g&jciZghX]^ZYa^X]Z&I^a^Zjh&&

& ]VWZc+&WZhhZg&kZgWjcYZc&lZgYZc;

" SZaX]Z&NdaaZ&he^Zai&YVWZ^&Y^Z&=j[lZgijc\&jcY&&

& CZhiVaijc\&YZg&|#Zcia^X]Zc&NzjbZ&jcY&YZh&&

& Sd]cjb[ZaYh;

" SZaX]Z&V`ijZaaZc&=c[dgYZgjc\Zc&\^Wi&Zh&Vc&YVh&&

& Sd]cZc;&SVh&`Vcc&^b&>ZhiVcY&Vc\ZeVhhi+&lVh&bjhh&

& YjgX]&Zg\zcoZcYZ&>ZWVjjc\&\ZhX]V#Zc&lZgYZc;

" S^Z&`Vcc&Y^Z&JV]kZghdg\jc\&aVc\[g^hi^\&\Zh^X]Zgi&

& lZgYZc;

" S^Z&`Vcc&jcY&bjhh&Y^Z&hdo^VaZ&Ec[gVhigj`ijg&\Zhizg`i&

& jcY&lZ^iZgZcil^X`Zai&lZgYZc;

@Vh&EciZ\g^ZgiZ&hizYiZWVja^X]Z&Acil^X`ajc\h`dcoZei&[}g&

SVaY]zjhZg,Khi&[}\i&h^X]&b^i&hZ^cZc&DVcYajc\h[ZaYZgc+&

U^ZaZc&jcY&IVycV]bZc&^c&oV]agZ^X]Z&HZ^ia^c^Zc&kdc&

qP}W^c\Zc&1/2/r&Z^c&jcY&WVji&Vj[&kZghX]^ZYZcZc&BVX],

`dcoZeiZc&jcY&\ZhVbihizYi^hX]Zc&OigViZ\^Zc&Vj[-&

OZ^i&0888&jciZghi}ioZc&>jcY&jcY&HzcYZg&b^i&D^a[Z&YZh&

OizYiZWVj[|gYZgegd\gVbbh&qOdo^VaZ&OiVYir&Y^Z&OiVW^a^h^Z,

gjc\&hdl^Z&=j[lZgijc\&kdc&higj`ijghX]lVX]Zc&OiVYi,&

jcY&KgihiZ^aZc+&Y^Z&hizYiZWVja^X]+&l^gihX]V[ia^X]&jcY&hdo^Va&

Acil^X`ajc\hWZYVg[&]VWZc&(k\a-&lll-hiVZYiZWVj[dZg,

YZgjc\-^c[d)-&I^i&Y^ZhZg&B|gYZgjc\&l^gY&YVh&U^Za&kZg[da\i+&

hizYiZWVja^X]Z&I^hhhizcYZ&jcY&Acil^X`ajc\hYZ$o^iZ&VW,

ojWVjZc&hdl^Z&Z^cZ&cVX]]Vai^\Z&jcY&oZ^i\ZbzyZ&SZ^iZg,

Zcil^X`ajc\&YZg&OiVYi,&jcY&KgihiZ^aZ&oj&ZggZ^X]Zc-&@VWZ^&

\Z]Zc&Y^Z&hizYiZWVja^X]Z&jcY&Y^Z&hdo^VaZ&@^bZch^dc&hiZih&

EciZ\g^ZgiZh&hizYiZWVja^X]Zh&Acil^X`ajc\h`dcoZei&jcY&RdgWZgZ^iZcYZ&QciZghjX]jc\Zc&SVaY]zjhZg,Khi&s&9A>D63??A;7
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,&" ARWIUVXGLXRKVKIFMIW

@Zg&OiVYiiZ^a&SVaY]zjhZg,Khi&^hi&YZg&]|X]hi\ZaZ\ZcZ&

OiVYiiZ^a&Vb&c|gYa^X]Zc&OiVYigVcY&P}W^c\Zch-&=j[\gjcY&

hZ^cZg&eZg^e]ZgZc&EchZaaV\Z&^hi&Zg&Vah&Z^\ZchizcY^\&[jc`i^d,

c^ZgZcYZ&PgVWVciZchiVYi&`dco^e^Zgi-&

Ujb&QciZghjX]jc\h\ZW^Zi&\Z]|gZc&^ccZg]VaW&YZh&>Zg,

a^cZg&N^c\h&YVh&MjVgi^Zg&SVaY]zjhZg,Khi,UZcigjb&jcY&

VjyZg]VaW&YZh&>Zga^cZg&N^c\h&Y^Z&MjVgi^ZgZ

&

" OijY^ZgZcYZcYdg[

" CZhX]l^hiZg,OX]daa,OX]jaZ

" OX]V[Wg}]a

" CZlZgWZoZaaZ&Rd\ZaWZZglZ\

" Oedgi\ZazcYZ&Vj[&YZb&DdaYZg[ZaY

" SVaYdg[hX]jaZ

" JZjZ&wX`Zg

" =]dgclZ\.BVa`ZclZ\&VW&A^cb}cYjc\&>Z^&YZc&&

& N|bZg\gzWZgc.>jhhVgYlZ\&(d]cZ&Jg-&01+&03)

" =gZVa&CgjcYhX]jaZ&S^c`Zal^ZhZ&h}Ya^X]&YZh&JdgYg^c\h&

" DVjyZghigVyZ+&CZWzjYZ&Jg-&03/+&031+&035&jcY&04/

&

@Vh&h}Y|hia^X]&Vc\gZcoZcYZ&MjVgi^Zg&OVcY,.BVa`ZclZ\&

jcY&YZg&SZ^aZg&SVaY]VjhZc&h^cY&c^X]i&PZ^a&YZh&QciZg,

hjX]jc\h\ZW^Zih-&@Vh&oZcigVaZ&QciZghjX]jc\h\ZW^Zi&

jb[Vhhi&gjcY&73&]V-&@^Z&=W\gZcojc\&^hi&WZljhhi&\gdy&

\Zlz]ai+&jb&VjX]&YZc&P]ZbZc&SZ\ZWZo^Z]jc\Zc&jcY&

JV]Zg]dajc\&\ZgZX]i&oj&lZgYZc-&Ujhzioa^X]&ljgYZ&YVh&

=gZVa&@USTIROPMRMO&^c&YVh&QciZghjX]jc\h\ZW^Zi&b^i&

Vj[\ZcdbbZc&(gjcY&2&]V)-&=c&Y^ZhZb&cV]Z&\ZaZ\ZcZc&

OiVcYdgi&WZhiZ]i&Acil^X`ajc\hediZci^Va&[}g&qVaiZgh\ZgZX],

iZh&Sd]cZcr&^b&P}W^c\Zg&JdgYZc-&

3-0-& HV\Z&jcY&=W\gZcojc\

Zc\&b^iZ^cVcYZg&kZg`c}e[i&Z^c]Zg-&@Zg&hdo^VaZ&UjhVb,

bZc]Vai&^c&YZc&WZigZ#ZcYZc&MjVgi^ZgZc&hdaa&\Zhizg`i&jcY&

\aZ^X]oZ^i^\&YjgX]&Y^Z&AcihiZ]jc\&aZWZcY^\Zg&JVX]WVg,

hX]V[iZc&jciZghi}ioi&lZgYZc-&

Ujg&=clZcYjc\&`dbbZc&YVWZ^&^ccdkVi^kZ&BdgbZc&Z^cZh&

kZgcZiojc\h,&jcY&hdo^VagVjbdg^Zci^ZgiZc&IVcV\ZbZcih+&

Z^cZ&^ciZch^kZ&=`i^k^Zgjc\&jcY&>ZiZ^a^\jc\&ad`VaZg&=`,

iZjgZ&s&VaaZc&kdgVc&YZg&MjVgi^ZghWZk|a`Zgjc\&s&hdl^Z&Y^Z&

>}cYZajc\&jciZghX]^ZYa^X]Zg&B^cVco^Zgjc\hb|\a^X]`Z^,

iZc&[}g&Y^Z&cdilZcY^\Zc&IVycV]bZc&jcY&Lgd_Z`iZ&(k\a-&

OiVijhWZg^X]i&Odo^VaZ&OiVYi&1/03)-&@Zg&^ciZ\gVi^kZc&MjVg,

i^ZghZcil^X`ajc\&`dbbi&YVWZ^&WZhdcYZgZ&>ZYZjijc\&oj9&

A^c&jb[VhhZcYZh&IVycV]bZcW}cYZa&hdaa&ZWZc&c^X]i&cjg&

hizYiZWVja^X]Z&I^hhhizcYZ&WZ]ZWZc+&hdcYZgc&VjX]&=ci,

ldgiZc&Vj[&Y^Z&hdo^VaZc&P]ZbZc&^c&YZc&MjVgi^ZgZc&\ZWZc-

>Z^&YZg&Acil^X`ajc\&YZg&DVcYajc\h[ZaYZg+&U^ZaZ&jcY&YZg&

YVoj\Z]|g^\Zc&IVycV]bZc&kdg&Kgi&hiZ]i&YZg&^ciZ\g^ZgiZ&

=chVio&jciZg&A^cWZo^Z]jc\&YZg&>Zld]cZg^ccZc&jcY&>Z,

ld]cZg&^b&RdgYZg\gjcY-&Ec&Y^ZhZb&UjhVbbZc]Vc\&l^gY&

hiZih&Z^cZ&\Vco]Z^ia^X]Z+&h^X]&hizcY^\&VceVhhZcYZ&hizYiZ,

WVja^X]Z&jcY&hdo^VaZ&>ZigVX]ijc\&YZh&CZW^Zih&Vc\ZhigZWi-&

Qb&Y^Z&?]VcXZc&YZg&MjVgi^ZghWZld]cZg^ccZc&jcY&,WZ,

ld]cZg&Vj[&PZ^a]VWZ&jcY&EciZ\gVi^dc&oj&kZgWZhhZgc+&l^gY&

k^Za&SZgi&Vj[&CZcZgVi^dcZc\ZgZX]i^\`Z^i+&Ec`ajh^dc&jcY&

BVb^a^Zc[gZjcYa^X]`Z^i&\ZaZ\i-
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" @Zg&XV-&66&]V&jb[VhhZcYZ&OiVcYdgi&ljgYZ&jgheg}c\,&

& a^X]&Vah&AmZgo^ZgeaVio&YZg&[gVco|h^hX]Zc&=gbZZ&\Zcjioi-

" =c[Vc\&YZg&085/Zg,FV]gZ9&CZbZ^cYZgVihWZhX]ajhh&ojb&&

& >Vj&YZh&Sd]c\ZW^ZiZh&SVaY]zjhZg,Khi&Vj[\gjcY&YZh&

& oj&ZglVgiZcYZc&>Zk|a`Zgjc\hlVX]hijbh&YjgX]&Y^Z&&

& AglZ^iZgjc\Zc&kdc&Qc^kZgh^izi&jcY&RZglVaijc\hWZ,&

& ]|gYZc&hdl^Z&YZg&=ch^ZYajc\&kdc&hd\ZcVcciZc&

& RZgig^ZWZcZc-

" 08549&AcihX]Z^Yjc\&[}g&YZc&hizYiZWVja^X]Zc&Aciljg[&&

& kdc&@^ea-,Ec\-&O^Z\[g^ZY&D^ZWZg-&@^ZhZg&WZ^c]VaiZi&&

& Sd]cVcaV\Zc&b^i&0-7//&Sd]cjc\Zc&^c&kZghX]^ZYZcZc&

& DVjh,&jcY&A^\Zcijbh[dgbZc&[}g&XV-&6-///&A^cld]cZ,&

& g^ccZc&jcY&A^cld]cZg+&Y^Z&YVoj\Z]|g^\Zc&CZbZ^c,&

& WZYVg[hZ^cg^X]ijc\Zc+&Z^c&=aiZcld]c]Z^b&[}g&3//&&

& >Zld]cZg^ccZc&jcY&>Zld]cZg&hdl^Z&OijYZciZc]Z^bZ&

& &[}g&0-3//&OijY^ZgZcYZ-

" 08579&OViojc\hWZhX]ajhh&YZh&>ZWVjjc\heaVch&&

& (heziZg&Y^kZghZ&PZ^azcYZgjc\Zc)

" 08579&>Z\^cc&YZg&AghX]a^Zyjc\hVgWZ^iZc&ojg&&

& NZVa^h^Zgjc\&YZh&cZjZc&OiVYiiZ^ah&SVaY]zjhZg,Khi

" AcYZ&08659&YZg&OiVYiiZ^a&]Vi&XV-&4-///&A^cld]cZg^ccZc&

& jcY&A^cld]cZg+&2.3&YZh&Sd]cjc\hWVjh&jcY&Y^Z&&

& lZhZcia^X]Zc&PZ^aZ&YZg&CZbZ^cWZYVg[hZ^cg^X]ijc\Zc&

& h^cY&gZVa^h^Zgi-

3-1-& D^hidg^hX]Z&Acil^X`ajc\

5-0-& =jh\Vc\hh^ijVi^dc

-&" :IWLSHMVGLIV"BSUKILIR"

.&" 4IVWERHVEREPZVI"\""
" VWaHWIFEXPMGL"XRH"VS[MEP

Eb&=W\aZ^X]&b^i&YZc&kdga^Z\ZcYZc&hizYiZWVja^X]Zc&@V,

iZc\gjcYaV\Zc&Zg[da\iZc&Z^\ZcZ&Ag]ZWjc\Zc&b^iiZah&

>Z\Z]jc\Zc+&>ZhiVcYhVj[cV]bZc&kdg&Kgi&jcY&BdidYd`j,

bZciVi^dc&b^i&YZb&U^Za+&=jhhV\Zc&ojb&V`ijZaaZc&AghX]Z^,

cjc\hW^aY&YZh&OiVYiiZ^ah+&ojb&UjhiVcY&YZg&CgjcYhi}X`Z&

jcY&YZg&CZWzjYZ+&oj&jciZg\ZcjioiZc&CgjcYhi}X`Zc&jcY&

c^X]i&ojaZioi&ojb&UjhiVcY&YZg&|#Zcia^X]Zc&BazX]Zc&l^Z&

OigVyZc+&SZ\Z+&Cg}c"zX]Zc&jcY&Oe^ZaeazioZ&igZ#Zc&oj&

`|ccZc-&@VWZ^&`dcciZc&VjX]&hjW_Z`i^kZ&A^cYg}X`Z&kdb&

RZg]VaiZc&jcY&HZWZc&YZg&>Zld]cZg^ccZc&jcY&>Zld]cZg&

^b&OiVYiiZ^a&\ZldccZc&lZgYZc-&CaZ^X]oZ^i^\&ljgYZc&kZg,

[}\WVgZ&@ViZc+&Ec[dgbVi^dcZc+&LaVcjc\Zc&jcY&CjiVX]iZc&

YZg&BVX]zbiZg&hdl^Z&\ZhVbihizYi^hX]Z&GdcoZeiZ&YZg&

OiVYikZglVaijc\&hdl^Z&Ec[dgbVi^dcZc&kdc&CZbZ^clZhZc,

igz\Zgc+&Echi^iji^dcZc&jcY&RZgZ^cZc&^b&D^cWa^X`&Vj[&OizY,

iZWVj&jcY&Odo^VaZh&Vjh\ZlZgiZi-&&

&

@Vg}WZg&]^cVjh&ljgYZc&kdga^Z\ZcYZ&Odo^Vahigj`ijgYViZc&

^c&\ZZ^\cZiZg&SZ^hZ&WZhX]g^ZWZc+&Vj[WZgZ^iZi&jcY&ojhVb,

bZc\Z[Vhhi&hdl^Z&^b&D^cWa^X`&Vj[&WZhi^bbiZ&BgV\ZhiZa,

ajc\Zc&oj&PVWZaaZc+&\gVe]^hX]Zc&@VghiZaajc\Zc&jcY&GZcc,

oV]aZc&Vj[WZgZ^iZi-&Ag\zcoZcY&ojg&fjVci^iVi^kZc&=cVanhZ&

Zg\VWZc&h^X]&lZ^iZgZ&hizYiZWVja^X]Z&l^Z&hdo^VaeaVcZg^hX]Z&

Ec[dgbVi^dcZc&jcY&Ag`Zccic^hhZ&Vjh&>ZhegZX]jc\Zc&

b^i&YZg&RZglVaijc\+&Vjh&OX]a}hhZaeZghdcZc\ZhegzX]Zc&

jcY&YZb&>ZiZ^a^\jc\hegdoZhh&YZg&>Zld]cZg^ccZc&jcY&

>Zld]cZg-&D^coj&`dbbZc&VjyZgYZb&Y^Z&Vjh&YZc&>Z[gV,

\jc\Zc&YZg&>Zig^ZWZ+&YZg&A^\Zci}bZg^ccZc&jcY&A^\Zci},

bZg&hdl^Z&YZg&>Zld]cZg^ccZc&jcY&>Zld]cZg&Vjh&YZb&

CZW^Zi&\ZldccZcZc&Ec[dgbVi^dcZc&hdl^Z&Ag\ZWc^hhZ&

Wol-&Ec[dgbVi^dcZc&Vjh&\ZhVbihizYi^hX]Zc&GdcoZeiZc&

jcY&OigViZ\^Zc+&o->-&YZg&Odo^Va`dcoZei^dc&dYZg&YZg&P}W^c,

\Zg&L"Z\ZhigViZ\^Z-&=jX]&Y^Z&Ag\ZWc^hhZ&YZg&>ZiZ^a^\jc\&

kdc&Pgz\Zgc&x#Zcia^X]Zg&>ZaVc\Z&h^cY&^c&Y^Z&>ZVgWZ^ijc\&

Z^c\Z"dhhZc-

@Vh&OiVYiW^aY&l^gY&kdggVc\^\&\Zegz\i&YjgX]&Y^Z&]ZiZgd,

\ZcZ&>ZWVjjc\&YZg&A^coZafjVgi^ZgZ+&Y^Z&^ccZg]VaW&YZh&

>Zga^cZg&N^c\h&b^i&YZg&bVg`VciZc&CZhX]dhhld]cjc\h,

WZWVjjc\&jcY&YZc&[Zgch^X]il^g`hVbZc&Sd]ci}gbZc&

^]gZc&WVja^X]Zc&D|]Zejc`i&$cYZi-&UjYZb&`ZccoZ^X]cZc&

k^Za[zai^\Z&jcY&Vjh\ZYZ]ciZ&Cg}chigj`ijgZc&YZc&OiVYiiZ^a-&

Ec&lZ^iZc&PZ^aZc&l^gY&Y^Z&[jc`i^dcVaZ&jcY&dei^hX]&lV]g,

cZ]bWVgZ&RZg"ZX]ijc\&YZg&Z^coZacZc&PZ^afjVgi^ZgZ&YjgX]&

>Vgg^ZgZc&(>|hX]jc\Zc+&Wa^X`Y^X]iZ&RZ\ZiVi^dc+&[Z]aZcYZ&

MjZgjc\hb|\a^X]`Z^iZc)&ZghX]lZgi-&Bjc`i^dchigZccjc\&

EciZ\g^ZgiZh&hizYiZWVja^X]Zh&Acil^X`ajc\h`dcoZei&jcY&RdgWZgZ^iZcYZ&QciZghjX]jc\Zc&SVaY]zjhZg,Khi&s&9A>D63??A;7
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jcY&[Z]aZcYZ&Jjiojc\hb^hX]jc\&WZl^g`Zc&kdg&VaaZb&^b&

oZcigVaZc&>ZgZ^X]&YZc&?]VgV`iZg&Z^cZg&OX]aV[hiVYi&b^i&Z^cZg&

\Zg^c\Zc&=jhegz\jc\&kdc&HZWZcY^\`Z^i&jcY&OiVYiiZ^aaZ,

WZc&^b&|#Zcia^X]Zc&NVjb-&@^Z&PgdeZc`a^c^`&^hi&b^i&^]gZg&

HV\Z&Vc&YZg&DVc\`VciZ&Z^c&OiVYiW^aY&egz\ZcYZg&CZWzjYZ+&

YVh&Zg]VaiZc&lZgYZc&hdaa-

Eb&QciZghjX]jc\h\ZW^Zi&aZWZc&ojb&Oi^X]iV\&20-01-1/06&

5-1/4&LZghdcZc-&@^Zh&Zciheg^X]i&`cVee&6'&YZg&>Zk|a`Z,

gjc\&^c&YZg&CZhVbihiVYi-&Eb&RZg\aZ^X]&ojg&CZhVbihiVYi&

(*/+8')&]Vi&YVh&QciZghjX]jc\h\ZW^Zi&Z^c&cZ\Vi^kZh&SVc,

YZgjc\hhVaYd&(,3+4')-&D^ch^X]ia^X]&YZg&=aiZghhigj`ijg&a^Z\i&

YVh&QciZghjX]jc\h\ZW^Zi&}WZg&YZb&hizYi^hX]Zc&@jgX],

hX]c^ii+&lVh&Vj[&Z^cZc&WZ\^ccZcYZc&CZcZgVi^dcZclZX]hZa&

]^cYZjiZi-&28+3'&YZg&>Zk|a`Zgjc\&]Vi&Z^cZc&I^\gVi^dch,

]^ciZg\gjcY-&@VWZ^&a^Z\i&YZg&=ciZ^a&^c&VaaZc&PZ^aWZgZ^X]Zc&

YZjia^X]&}WZg&YZb&\ZhVbihizYi^hX]Zc&@jgX]hX]c^ii&

(14+7')-&Eb&QciZghjX]jc\h\ZW^Zi&\^Wi&Zh&^ch\ZhVbi&3-544&

DVjh]VaiZ&s&YVkdc&0-616&^b&OijY^ZgZcYZcYdg[-&Ec&YZg&CZ,

hVbihiVYi&P}W^c\Zc&aZWZc&YjgX]hX]c^iia^X]&0+32&LZghdcZc&

^c&Z^cZb&DVjh]Vai-&Eb&QciZghjX]jc\h\ZW^Zi&s&d]cZ&YVh&

OijY^ZgZcYZcYdg[&(0+/4&LZgh-.DD)&sa^Z\i&YZg&SZgi&WZ^&0+4/&

LZghdcZc&egd&DVjh]Vai-

Eb&QciZghjX]jc\h\ZW^Zi&WZ$cYZc&h^X]&54&>ZYVg[h\ZbZ^c,

hX]V[iZc&b^i&olZ^&jcY&bZ]g&LZghdcZc-&@^Zh&Zciheg^X]i&

Z^cZb&=ciZ^a&kdc&4+7'&YZg&IZ]geZghdcZc]Vjh]VaiZ-&Ec&YZg&

CZhVbihiVYi&WZigz\i&Y^ZhZg&=ciZ^a&2+6'-&D^ch^X]ia^X]&YZh&

OC>&TEE,>Zoj\h&Zciheg^X]i&YZg&=ciZ^a&^b&QciZghjX]jc\h,

\ZW^Zi&YZb&^c&YZg&CZhVbihiVYi-&@V\Z\Zc&^hi&YZg&=ciZ^a&Vc&

LZghdcZc+&Y^Z&Sd]c\ZaY&Zg]VaiZc+&^b&QciZghjX]jc\h\Z,

W^Zi&}WZgYjgX]hX]c^iia^X]&(VaaZ&@ViZc9&Oi^X]iV\&20-01-1/06)-

>Zk|a`Zgjc\hZcil^X`ajc\9&@^Z&hZ^i&YZg&Rda`hoz]ajc\&0876&

kdga^Z\ZcYZc&@ViZc&oZ^\Zc+&YVhh&AcYZ&YZg&088/ZgFV]gZ&

jcY&cdX]bVah&cVX]&1//3&Z^c&>Zk|a`Zgjc\hg}X`\Vc\&hiVii,

\Z[jcYZc&]Vi-&JVX]&1/01&^hi&Z^c&UjlVX]h&oj&kZgoZ^X]cZc+&

lVh&j-V-&VjX]&Vj[&YZc&WZgZ^ih&Vc\ZhegdX]ZcZc&CZcZgVi^d,

cZclZX]hZa&ojg}X`oj[}]gZc&^hi-&

@^Z&DVjeib^hhhizcYZ+&Y^Z&Z^cZ&hizYiZWVja^X]Z&l^Z&hdo^VaZ&

JZjdgYcjc\+&Acil^X`ajc\&jcY&=j[lZgijc\&WZ\g}cYZc+&

h^cY9

" Y^Z&RZg^chZajc\&Z^coZacZg&MjVgi^ZgZ&jcY&

& Bjc`i^dchigZccjc\

" YVh&^c&Y^Z&FV]gZ&\Z`dbbZcZ&jcY&lZc^\&ViigV`i^kZ&&

& A^c`Vj[hoZcigjb&(^c`a-&Qb[ZaY)

" YZg&"zX]Zcbzy^\&}WZgY^bZch^dc^ZgiZ&>Zga^cZg&N^c\&&

& b^i&YZg&@db^cVco&YZg&RZg`Z]gh[jc`i^dcZc&jcY&YZg&&

& gzjba^X]Zc&jcY&\ZhiVaiZg^hX]Zc&>ZZ^cigzX]i^\jc\&YZh&

& OiVYiiZ^aZ^c\Vc\h&

" YVh&[Z]aZcYZ&=c\ZWdi&Vc&(WVgg^ZgZ[gZ^Zc)&Sd]c[dgbZc&

& [}g&zaiZgZ&IZchX]Zc&VjX]&b^i&QciZghi}iojc\h,.L"Z\Z,&

& WZYVg[&hdl^Z&WZoV]aWVgZc&Sd]cjc\Zc&[}g&BVb^a^Zc&

" Y^Z&lZ^i\Z]ZcY&jc\ZcjioiZc&eg^kViZc&CgjcYhi}X`h,&

& [gZ^"zX]Zc&^ccZg]VaW&YZh&>Zga^cZg&N^c\h&ojhVbbZc&

& b^i&YZb&jc}WZgh^X]ia^X]Zc&SZ\ZcZio&

" Y^Z&hdo^VaZ&Ec[gVhigj`ijg&b^i&OVc^Zgjc\h,&jcY&

& Ag\zcojc\WZYVg[

" YVh&BZ]aZc&Z^cZg&[jc`i^dc^ZgZcYZc+&ViigV`i^kZc&OiVYi,&

& iZ^ab^iiZ&Vah&PgZ#ejc`i&jcY&=j[Zci]Vaihdgi+&Vah&Kgi&YZg&&

& Gdbbjc^`Vi^dc&jcY&YZg&EYZci^$`Vi^dc&

" Y^Z&|#Zcia^X]Zc&NzjbZ&b^i&o-P-&[Z]aZcYZg&=j[Zci]Vaih,

& fjVa^izi&jcY&>Vgg^ZgZ[gZ^]Z^i+&OVc^Zgjc\hWZYVg[&jcY&

& [Z]aZcYZc&=c\ZWdiZc&[}g&WZhi^bbiZ&U^Za\gjeeZc-

@Zc&^YZci^$o^ZgiZc&I^hhhizcYZc&jcY&@Z$o^iZc&hiZ]Zc&Ld,

iZco^VaZ&\Z\Zc}WZg+&Vc&Y^Z&WZ^&YZg&OiVYiiZ^aZcil^X`ajc\&

Vc\Z`c}e[i&lZgYZc&`Vcc9

&

" HV\Z&b^i&Jz]Z&ojg&JVijg&jcY&JV]Zg]dajc\hWZgZ^X]Zc

" >jh,.RZg`Z]ghVcW^cYjc\&&

" JV]kZghdg\jc\&

" RZghdg\jc\&b^i&|#Zcia^X]Zc&A^cg^X]ijc\Zc&

" Cg}cZg&?]VgV`iZg

" JVX]WVghX]V[i.CZbZ^chX]V[i.`jaijgZaaZ&R^Za[Vai&

" ]d]Zg&BgZ^oZ^ilZgi&

5-1-& Oizg`Zc&jcY&OX]lzX]Zc
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Eb&NV]bZc&YZg&RdgWZgZ^iZcYZc&QciZghjX]jc\Zc&ljgYZc&

cVX]&u&028&>VjC>&Pgz\Zg&|#Zcia^X]Zg&>ZaVc\Z&WZiZ^a^\i-&

Ech\ZhVbi&ljgYZc&14&Pgz\Zg&|#Zcia^X]Zg&>ZaVc\Z&jb&Z^cZ&

OiZaajc\cV]bZ&\ZWZiZc-&@Vkdc&]VWZc&05&\ZVcildgiZi-&

Rdc&Y^ZhZc&]VWZc&l^ZYZgjb&cZjc&`Z^cZ&=cgZ\jc\Zc&

jcY&>ZYZc`Zc&\ZzjyZgi-&@Vg}WZg&]^cVjh&ljgYZc&VaaZ&

Sd]cjc\hjciZgcZ]bZc&b^i&>ZhiVcY&^b&QciZghjX]jc\h,

\ZW^Zi&WZ[gV\i-&=jX]&Y^Z&Sd]cjc\h,&jcY&CZWzjYZZ^\Zc,

i}bZg^ccZc&jcY&,Z^\Zci}bZg&ljgYZc&b^i&Z^cZb&\Zhdc,

YZgiZc&BgV\ZWd\Zc&Z^c\ZWjcYZc-&CaZ^X]Zh&\^ai&[}g&VaaZ&

>Zig^ZWZ&Vjh&YZb&QciZghjX]jc\h\ZW^Zi-

@^Z&>ZiZ^a^\jc\&YZg&x#Zcia^X]`Z^i&ojg&OiVYiiZ^aZcil^X`,

ajc\&SVaY]zjhZg,Khi&]Vi&b^i&YZg&=j[iV`ikZgVchiVaijc\&

Vb&4-&@ZoZbWZg&1/06&WZ\dccZc+&Y^Z&kdc&gjcY&14/&Ec,

iZgZhh^ZgiZc&WZhjX]i&ljgYZ-&Uj&Y^ZhZg&RZgVchiVaijc\&^b&

D|ghVVa&jcY&BdnZg&YZg&CZhX]l^hiZg,OX]daa,OX]jaZ&lVgZc&

Y^Z&>Zk|a`Zgjc\&hdl^Z&RZgigZiZcYZ&Vjh&Echi^iji^dcZc&jcY&

Ec^i^Vi^kZc&kdg&Kgi&Z^c\ZaVYZc-&I^i&YZc&PZ^acZ]bZcYZc&

ljgYZc&oZcigVaZ&Oizg`Zc+&RZgWZhhZgjc\hediZci^VaZ&jcY&

DVcYajc\hWZYVg[Z&Y^h`ji^Zgi-

Eb&NV]bZc&YZg&>Z[gV\jc\&YZg&>Zld]cZg^ccZc&jcY&>Z,

ld]cZg&`dcciZ&b^iiZah&Z^cZh&VcdcnbZc&BgV\ZWd\Zch+&

YZg&Vc&VaaZ&DVjh]VaiZ&kZgiZ^ai&ljgYZ+&&Y^Z&Z^\ZcZ&O^X]i&Vj[&

YVh&QciZghjX]jc\h\ZW^Zi&\ZhX]^aYZgi&lZgYZc-&Sz]gZcY&

YZh&>Z[gV\jc\hoZ^igVjbh&^b&FVcjVg.BZWgjVg&1/07&\^c\Zc&

743&Vjh\Z[}aaiZ&BgV\ZW|\Zc&Z^c&(N}X`aVj[fjdiZ9&04')-&Ujg&

>ZiZ^a^\jc\&kdc&G^cYZgc&jcY&Fj\ZcYa^X]Zc&ljgYZc&heZ,

o^ZaaZ&=`i^dcZc&^c&GddeZgVi^dc&b^i&YZg&CgjcYhX]jaZ&jcY&

YZb&Fj\ZcY[dgjb&YjgX]\Z[}]gi-&@Vg}WZg&]^cVjh&WVjiZc&

Fj\ZcYa^X]Z&jcY&Ac\V\^ZgiZ&YZg&BV]ggVYlZg`hiVii&

qCZezX`igz\Zgr&(Pgz\Zg9&IVgi^c,>dc]dZ#Zg,DzjhZg)&&

DzjhZg&[}g&YVh&\gdyZ&OiVYiiZ^abdYZaa-

Ec&YZg&Uj`jc[ihlZg`hiVii+&Y^Z&Vb&8-&BZWgjVg&^c&YZg&CgjcY,

hX]jaZ&S^c`Zal^ZhZ.SVaY]zjhZg,Khi&hiVii\Z[jcYZc&]Vi+&

Y^h`ji^ZgiZc&Y^Z&gjcY&0//&PZ^acZ]bZcYZc&ZciaVc\&k^Zg&

oZcigVaZg&P]ZbZc[ZaYZg&oj&YZc&^YZci^$o^ZgiZc&Oizg`Zc&jcY&

RZgWZhhZgjc\hediZci^VaZc&b^i&YZg&=Wh^X]i+&Z^c&ZghiZh

U^ZaW^aY&[}g&Y^Z&OiVYiiZ^aZcil^X`ajc\&oj&[dgbja^ZgZc-&

JVX]&^ciZch^kZg&=gWZ^i&kdc&OZ^iZc&YZg&OiVYikZglVaijc\&

jcY&YZg&ZmiZgcZc&LaVcjc\hW}gdh&`dcciZ&Vb&8-&IV^&Z^c&

ZghiZg&RdghX]aV\&[}g&Z^c&IVycV]bZceV`Zi&ojg&=cigV\hiZa,

ajc\&[}g&YVh&Lgd\gVbb&qOdo^VaZ&OiVYir&kdg\ZhiZaai&lZgYZc-&

=j[&YZb&LaVio&Vb&OiVYiiZ^aigZ#.A^c`Vj[hoZcigjb&]ViiZc&

VaaZ&Y^Z&06/&EciZgZhh^ZgiZc&Y^Z&I|\a^X]`Z^i+&h^X]&}WZg&Y^Z&

Z^coZacZc&IVycV]bZc&&jcY&DVcYajc\hhX]lZgejc`iZ&oj&

^c[dgb^ZgZc&jcY&^]gZ&=cgZ\jc\Zc&jcY&RdghX]az\Z&YVoj&

Z^cojWg^c\Zc-&

6-0-& >ZiZ^a^\jc\hkZgVchiVaijc\Zc&jcY&lZ^iZgZ&
& EchigjbZciZ&YZg&>ZiZ^a^\jc\

/&" 4IWIMPMKXRKVTUS[IVV

1RDQ?IQSCO?LPQ?JQRLE"GL"BCO"4CPAFTGPQCO&:AFMJJ&:AFRJC'

>RIRLDQPTCOIPQ?QQ"GL"BCO"4ORLBPAFRJC"=57

6LDMOK?QGMLPSCO?LPQ?JQRLE"?RD"BCK"8J?QU"?K"2GLI?RDPUCLQORK

EciZ\g^ZgiZh&hizYiZWVja^X]Zh&Acil^X`ajc\h`dcoZei&jcY&RdgWZgZ^iZcYZ&QciZghjX]jc\Zc&SVaY]zjhZg,Khi&s&9A>D63??A;7



7

Ech\ZhVbi&YZX`Zc&h^X]&Y^Z&^b&NV]bZc&YZg&>ZhiVcYhVcV,

anhZ&^YZci^$o^ZgiZc&LdiZci^VaZ&jcY&DVcYajc\hWZYVg[Z&

lZ^i\Z]ZcY&b^i&YZc&=jhhV\Zc&YZg&>Zld]cZg^ccZc&jcY&

>Zld]cZg-&

QciZghX]^ZYa^X]Z&=j#Vhhjc\Zc&\^Wi&Zh&WZ^b&Qb\Vc\&

b^i&YZb&>Zga^cZg&N^c\&jcY&Z^cZg&b|\a^X]Zc&NZYjo^Z,

gjc\&YZh&OigVyZcfjZghX]c^iih-&OZ]g&`dcigdkZgh&ljgYZ&

Y^Z&OX]V#jc\&kdc&ojhzioa^X]Zc&JZjWVjiZc&Vc&Z^coZacZc&

OiVcYdgiZc&Y^h`ji^Zgi-&@^Zh&WZig^#i&^chWZhdcYZgZ&Y^Z&Ld,

iZci^Va"zX]Z&Vc&YZc&N|bZg\gzWZgc9&Sz]gZcY&Y^Z&BazX]Z&

Vjh&[VX]eaVcZg^hX]Zg&O^X]i&jcWZY^c\i&jciZghjX]i&lZgYZc&

hdaaiZ+&\^Wi&Zh&Vjh&NZ^]Zc&YZg&>}g\ZghX]V[i&\gdyZ&O`Zeh^h&

W^h&]^c&ojg&kdaahizcY^\Zc&=WaZ]cjc\&YZh&OiVcYdgih&Vj[,

\gjcY&YZg&JV]Zg]dajc\h,&jcY&BgZ^oZ^i[jc`i^dc-&

6-1-& UZcigVaZ&Ag\ZWc^hhZ&YZh&>ZiZ^a^\jc\hegdoZhhZh&(=jhoj\)

U^Za&YZg&OiVYiiZ^aZcil^X`ajc\&^hi&Zh+&Vc`c}e[ZcY&Vc&Y^Z&

=chzioZ&jcY&LdiZco^VaZ&^b&CZW^Zi+&jciZg&V`i^kZg&PZ^acV],

bZ&hZ^cZg&>Zld]cZg^ccZc&jcY&>Zld]cZg&YZc&OiVYiiZ^a&

Vjh\Z]ZcY&kdb&>ZhiVcY&jcY&dg^Zci^Zgi&Vc&YZc&>ZYVg[Zc&

YZc&V`ijZaaZc&=c[dgYZgjc\Zc&VcojeVhhZc&jcY&[}g&Y^Z&

Uj`jc[i&$i&oj&bVX]Zc&hdl^Z&Y^Z&HZWZchWZY^c\jc\Zc&jcY&

,X]VcXZc&WZcVX]iZ^a^\iZg&CgjeeZc&oj&kZgWZhhZgc-&@^ZhZ&

U^ZaZ&h^cY&^b&Bda\ZcYZc9

0&" DMIPI"HIV"8RWIKUMIUWIR"VWaHWIFEXPMGLIR""
" 5RWYMGOPXRKVOSR[ITWIV"

Odo^VaZ&Ec[gVhigj`ijg&jcY&UjhVbbZc]Vai

Oedgi+&BgZ^oZ^i&jcY&>^aYjc\

" Odo^VaZ&Ec[gVhigj`ijg&hdl^Z&RZgcZiojc\&YZg&=`iZjgZ&hizg`Zc&jcY&lZ^iZgZcil^X`Zac-

" =c\ZWdiZ&[}g&waiZgZ&hdl^Z&IZchX]Zc&b^i&QciZghi}iojc\h,&jcY&L"Z\ZWZYVg[&(L"Z\Z,SC+&L"Z\Z]Z^b)&VjhWVjZc-&

" =c\ZWdiZ&jcY&PgZ#ejc`iZ+&Y^Z&YZc&=jhiVjhX]&jciZghX]^ZYa^X]Zg&CgjeeZc&[|gYZgc+&Zg\zcoZc&jcY&lZ^iZgZcil^X`Zac

& (`aZ^ciZ^a^\+&o->-&Sd]cXV[{)-

" >Z`Vcci]Z^i&kdc&WZhiZ]ZcYZc&A^cg^X]ijc\Zc&jcY&=c\ZWdiZc&^b&OiVYiiZ^a&hiZ^\Zgc&(Fj\ZcY[dgjb+&OiVYiiZ^aW}X]ZgZ^)-

" Ec^i^Vi^kZc&jcY&Ac\V\ZbZci&egd_Z`iWZod\Zc&jciZghi}ioZc&(o->-&RZgZ^cZ&^c&^]gZg&S^g`jc\&^c&YZc&OiVYiiZ^a&hizg`Zc+

& BV]ggVYlZg`hiVii&qCZezX`igz\Zgr)-&

" =c\ZWdiZ&b^i&}WZg|gia^X]Zg&>ZYZjijc\&hizg`Zc&(j-V-&Oedgi+&>}X]ZgZ^+&DVaaZcWVY+&OX]jaZc)-

" Rdg]VcYZcZ&Oe^Zab|\a^X]`Z^iZc&fjVa^[^o^ZgZc.kZgWZhhZgc-

" @ZoZcigVaZ&jcY&`aZ^ciZ^a^\Z&=c\ZWdiZ&[}g&G^cYZg&jcY&Fj\ZcYa^X]Z&^b&|[[Zcia^X]Zc&NVjb&hX]V[[Zc.kZgWZhhZgc-

" =c\ZWdiZ&[}g&Oedgi+&BgZ^oZ^i&jcY&>ZlZ\jc\h[|gYZgjc\&Zg\zcoZc&(VjX]&kZgZ^chjc\ZWjcYZc+&c^ZYZghX]lZaa^\+&&

& [}g&VaaZ&CZcZgVi^dcZc)-

" OX]ja,&jcY&G^cYZgWZigZjjc\hVc\ZWdi&Vah&OiVcYdgi[V`idg&hizg`Zc&jcY&lZ^iZgZcil^X`Zac-

" CZhjcY]Z^ih[|gYZgjc\&jcY&QblZaiW^aYjc\&hizg`Zc-

" Gjaijg,&jcY&MjVa^[^o^Zgjc\hVc\ZWdiZ&hX]V[[Zc-

" @^\^iVaZ&Ec[gVhigj`ijg&bdYZgc^h^ZgZc+&YVWZ^&k-V-&hX]cZaaZgZh&EciZgcZi-

" HZWZcY^\`Z^i&^c&YZc&OiVYiiZ^a&Wg^c\Zc-
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Sd]cZc+&Sd]cjb[ZaY&jcY&JV]kZghdg\jc\

SZ\ZkZgW^cYjc\Zc+&IdW^a^izi+&RZg`Z]g&jcY&O^X]Zg]Z^i

" JV]kZghdg\jc\&h^X]Zgc&jcY&V`ijZaaZc&=c[dgYZgjc\Zc&VceVhhZc-

" BZ]aZcYZ&=c\ZWdiZ&Zg\zcoZc+&j-V-&?V[{.CVhigdcdb^Z&VjX]&Vah&PgZ[[ejc`i-

" UZcigjb&hizg`Zc&jcY&OiVYiiZ^a^YZci^izi&hX]V[[Zc+&AGU&cZj&`dcoZei^dc^ZgZc-

" Cg}c,&jcY&BgZ^[azX]Zc&hdl^Z&|[[Zcia^X]Zc&NVjb&WZhhZg&cjioWVg&bVX]Zc+&bZ]g&=j[Zci]VaihfjVa^izi&hX]V[[Zc&jcY&

& |`dad\^hX]&Vj[lZgiZc-

" CZWzjYZ&ZcZg\Zi^hX]&hVc^ZgZc+&lZcc&b|\a^X]&WVgg^ZgZVgb&VceVhhZc&jcY&VchegZX]ZcYZg&\ZhiVaiZc-&

" JZjZ&Sd]c[dgbZc&jcY&Sd]cZc&^b&=aiZg&Zgb|\a^X]Zc-

" Sd]cjc\hVc\ZWdi&[}g&WZhi^bbiZ&U^Za\gjeeZc&hX]V[[Zc&(BVb^a^Zc+&waiZgZ+&IZchX]Zc&b^i&\Zg^c\ZgZb&A^c`dbbZc)-

" A^coZacZ&MjVgi^ZgZ&WZhhZg&kZgW^cYZc&jcY&YVb^i&VjX]&YVh&UjhVbbZcaZWZc&jcY&YZc&=jhiVjhX]&kdc&IZchX]Zc&

& jciZghX]^ZYa^X]Zg&DZg`jc[i+&CZcZgVi^dcZc&jcY&HZWZchaV\Zc&[|gYZgc-

" OiVg`Z&PgZccl^g`jc\&YZh&>Zga^cZg&N^c\h&Vj[a|hZc+&MjZgjc\Zc&ZgaZ^X]iZgc-

" =cW^cYjc\&Vc&Vc\gZcoZcYZ&OiVYiiZ^aZ&kZgWZhhZgc+&j-V-&VjX]&ojb&S^hhZchX]V[ih,&jcY&PZX]cdad\^ZeVg`-

" SZ\ZcZio&}WZgh^X]ia^X]Zg+&h^X]ZgZg+&WVgg^ZgZ[gZ^&\ZhiVaiZc+&UjhiVcY&kZgWZhhZgc-

" GZccoZ^X]cjc\.=jhhX]^aYZgjc\&kdc&A^cg^X]ijc\Zc.OedgiVcaV\Zc&kZgWZhhZgc-

" O^ijVi^dc&[}g&Bjy\zc\Zg&jcY&NVY[V]gZg&kZgWZhhZgc-&

" LVg`^Zgjc\h`dcoZei&}WZgeg}[Zc.\\[-&kZgWZhhZgc&&(>ZhjX]Zg+&A,IdW^a^izi+&?Vgh]Vg^c\+&COO)-

1&":E`RELQIR"

0-/&Kgi&YZg&CZcZgVi^dcZc

7ITPERWI":E`RELQIR2

Ec&Y^ZhZb&>ZgZ^X]&hdaa&YVh&hizYi^hX]Z&G^cYZg]Vjh&VW\Zg^h,

hZc&jcY&cZj&\ZWVji&lZgYZc-&Ah&hdaa&Zg\zcoi&lZgYZc&YjgX]&

Sd]cVc\ZWdiZ&[}g&zaiZgZ&IZchX]Zc&(VjX]&^c&RZgW^cYjc\&

b^i&L"Z\Z)&jcY&NzjbZ&[}g&Y^Z&JVX]WVghX]V[i&(Sd]cXV[{+&

Ijai^[jc`i^dchgVjb)-&@Vb^i&hdaa&Z^c&Kgi&[}g&VaaZ&CZcZgV,&

&

i^dcZc&ZcihiZ]Zc+&YZg&Y^Z&JVX]WVghX]V[iZc&s&ojb&PZ^a&b^i&

jciZghX]^ZYa^X]Zc&I^a^Zjh&s&kZgW^cYZi-&SZcc&b|\a^X]+&hdaa&

Z^cZ&WVgg^ZgZ[gZ^Z&[jyazj$\Z&=cW^cYjc\&Vc&Y^Z&OiVYiiZ^a,

b^iiZ&]Zg\ZhiZaai&lZgYZc&(>ZhiVcYiZ^a&0-&Lg^dg^izi:&GdcoZe,

iZgVgWZ^ijc\&oj&>Z\^cc&YZg&OVc^Zgjc\)-&

@Vh&JZjdgYcjc\h,&jcY&IVycV]bZc`dcoZei&(h^Z]Z&LaVc&

O-&04)&WZhX]gZ^Wi&Y^Z&RdghX]az\Z&[}g&^ckZhi^kZ+&WVja^X]Z&

IVycV]bZc&^b&NV]bZc&YZg&OiVYiiZ^aZcil^X`ajc\-&@VWZ^&

lZgYZc&IVycV]bZc&YZg&ZghiZc&Lg^dg^izi&(oZ^icV]&gZVa^h^Zg,

WVg+&>ZhiVcYiZ^a&0-&GdhiZc,&jcY&B^cVco^Zgjc\h}WZgh^X]i)+&

YZg&olZ^iZc&Lg^dg^izi&(b^iiZa,&jcY&azc\Zg[g^hi^\Z&IVycV],

bZc)&hdl^Z&IVycV]bZc&d]cZ&OizYiZWVj[|gYZgjc\&oj\Z,

dgYcZi-&@^Z&IVycV]bZc&YZg&ZghiZc&Lg^dg^izi&h^cY&CgjcY,

aV\Z&[}g&Y^Z&=cigV\hiZaajc\&jcY&hdaaZc&^b&B|gYZgoZ^igVjb&

kdc&7&W^h&0/&FV]gZc&gZVa^h^Zgi&lZgYZc-

1-/&OiVYiiZ^ab^iiZ
7ITPERWI":E`RELQIR2"

Uj&Y^ZhZb&>ZgZ^X]&\Z]|gZc&^chWZhdcYZgZ&IVycV]bZc+&

Y^Z&Y^Z&JZj\ZhiVaijc\&|#Zcia^X]Zg&BazX]Zc&^b&>ZgZ^X]&YZh&

>Zga^cZg&N^c\h&WZigZ#Zc+&b^i&YZb&U^Za+&YZc&OigVyZcfjZg,&

&

hX]c^ii&oj&gZYjo^ZgZc&jcY&YZc&RZg`Z]g&oj&WZgj]^\Zc+&

Y^Z&|#Zcia^X]Zc&NzjbZ&Vj[ojlZgiZc&jcY&b|\a^X]hi&c^,

kZVj\aZ^X]Z&RZgW^cYjc\Zc&ojg&CZhX]l^hiZg,OX]daa,OX]jaZ+&

EciZ\g^ZgiZh&hizYiZWVja^X]Zh&Acil^X`ajc\h`dcoZei&jcY&RdgWZgZ^iZcYZ&QciZghjX]jc\Zc&SVaY]zjhZg,Khi&s&9A>D63??A;7



0/

2-/&A^c`Vj[hoZcigjb

7ITPERWI":E`RELQIR2"

B}g&YVh&A^c`Vj[hoZcigjb&^hi&YVh&U^Za+&Z^cZ&JZj`dcoZei^dc&

oj&ZgVgWZ^iZc+&Y^Z&YZc&A^coZa]VcYZa&hizg`i+&WVja^X]Z&Ag\zc,

ojc\Zc&(CZbZ^cWZYVg[+&Sd]cZc)&jcY&Z^cZ&=j[lZgijc\&

YZg&BgZ^gzjbZ&Zgb|\a^X]i-&Eb&>ZgZ^X]&YZh&A^c`Vj[hoZci,

gjbh&hdaa&[}g&YZc&LgdoZhh&YZg&qOdo^VaZc&OiVYir&Z^c&MjVg,

i^ZghW}gd&Vah&=caVj[hiZaaZ&Z^c\Zg^X]iZi&lZgYZc-&@^Z&Aci,

l^X`ajc\&Y^ZhZh&>ZgZ^X]h&]Vi&WZ^&YZg&>Zk|a`Zgjc\&jcY&&

&

[}g&Y^Z&SZ^iZgZcil^X`ajc\&YZh&OiVYiiZ^ah&Z^cZc&hZ]g&]d]Zc&

OiZaaZclZgi&jcY&\Z]|gi&YZh]VaW&ojg&ZghiZc&Lg^dg^izi-&@V&

Zh&h^X]&jb&eg^kViZ&BazX]Zc&]VcYZai+&h^cY&Y^Z&gZX]ia^X]Zc&

I|\a^X]`Z^iZc&YZg&RZglVaijc\&[}g&Z^cZ&=`i^k^Zgjc\&YZg&

BazX]Z&WZhX]gzc`i-&@^Z&RZglVaijc\&l^gY&Z^cZ&V`i^kZ&NdaaZ&

^c&YZg&RZgb^iiajc\&Z^ccZ]bZc+&jb&oj&Z^cZg&LZgheZ`i^kZ&

[}g&YVh&UZcigjb&oj&`dbbZc-

3-/&CZhX]l^hiZg,OX]daa,OX]jaZ

7ITPERWI":E`RELQIR2"

Eb&>ZgZ^X]&YZg&CZhX]l^hiZg,OX]daa,OX]jaZ&hdaa&^b&NV],

bZc&YZg&OVc^Zgjc\&YZg&OX]lZgejc`i&^c&YZg&=cW^cYjc\&

jcY&=j!cYWVg`Z^i&YZg&|#Zcia^X]Zc&Jjiojc\Zc&a^Z\Zc-&

@VWZ^&]VcYZai&Zh&h^X]&jb&Y^Z&OiVYiiZ^aW^Wa^di]Z`&(=c,

W^cYjc\&^b&NV]bZc&kdc&1-/)&hdl^Z&YVh&Fj\ZcY[dgjb&

(FjBd)+&YVh&Yg^c\ZcY&VjX]&Z^cZ&CZhiVaijc\&jcY&=j[,

lZgijc\&YZh&BgZ^WZgZ^X]h&WZc|i^\i-&HZioiZgZh&hdaa&`jgo[g^h,

i^\&Zg[da\Zc&jcY&^hi&YZg&ZghiZc&Lg^dg^izi&oj\ZdgYcZi-&@^Z&

JZjdgYcjc\&YZh&OX]jaeVg`eaVioZh&jciZg&>Zg}X`h^X]i^,

\jc\&Zg\zcoZcYZg&>ZWVjjc\&\Z]|gi&ojg&ZghiZc&Lg^dg^izi-&

>Zo}\a^X]&Z^cZg&OX]jaZglZ^iZgjc\&h^cY&cdX]&kZgi^Z[ZcYZ&

QciZghjX]jc\Zc&cdilZcY^\&(1-&Lg^dg^izi)-

4-/&>^aYjc\h]Vjh&S^c`Zal^ZhZ&

7ITPERWI":E`RELQIR2"

@^Z&IVycV]bZ&>^aYjc\h]Vjh&S^c`Zal^ZhZ&^hi&WZgZ^ih&^c&

RdgWZgZ^ijc\-&JzX]hiZg&OX]g^ii&^hi&Z^c&LaVcjc\hlZiiWZ,

lZgW-&Eb&NV]bZc&YZg&OVc^Zgjc\&hdaaZc&YZg&=WWgjX]&YZg&

>ZhiVcYh\ZWzjYZ&hdl^Z&YZg&JZjWVj&YZh&G^cYZg]VjhZh&

jcY&Y^Z&CZhiVaijc\&YZg&|#Zcia^X]Zc&Oe^Za,&jcY&Cg}c"z,

X]Zc&\Z[|gYZgi&lZgYZc&(0-&Lg^dg^izi)-&AWZchd&hdaa&Y^Z&Bjy,&

&

lZ\ZkZgW^cYjc\&kdb&>^aYjc\h]Vjh&S^c`Zal^ZhZ&cVX]&

SVaY]zjhZg,Khi&Vj[\ZlZgiZi.hVc^Zgi&lZgYZc-&@Zg&JZjWVj&

kdc&OX]jaZ&jcY&Oedgi]VaaZ&lZgYZc&d]cZ&OizYiZWVj[|g,

YZgb^iiZa&jb\ZhZioi+&YV&]^Zg&Vj[\gjcY&WZhiZ]ZcYZg&

OX]jaWVj[|gYZgjc\&`Z^cZ&ojhzioa^X]Z&B|gYZgb|\a^X]`Z^i&

WZhiZ]i-&

5-/&>Z^&YZc&N|bZg\gzWZgc

7ITPERWI":E`RELQIR2&

Eb&>ZgZ^X]&N|bZg\gzWZg&hdaa&YZg&Oe^Za,&jcY&JV]Zg]d,

ajc\hWZgZ^X]&b^i&YZb&=jhh^X]ihejc`i&hVc^Zgi&jcY&Vj[\Z,

lZgiZi&lZgYZc-&@^ZhZ&IVycV]bZ&\Z]|gi&ojg&ZghiZc&Lg^d,

g^izi-&@Zg&>Zk|a`Zgjc\&^hi&YVWZ^&Z^c&WZ]jihVbZg&Qb\Vc\+&

Vc\ZeVhhi&Vc&YZc&OiVcYdgi&jcY&Y^Z&Qb\ZWjc\+&l^X]i^\-&

=jh&O^X]i&YZg&RZglVaijc\&hiZaai&h^X]&YZg&>ZgZ^X]&5-1&Vah&Ld,

iZco^Va&[}g&Zg\zcoZcYZ&>ZWVjjc\&YVg+&YV&Z^cZ&Z^chZ^i^\Z&

AghX]a^Zyjc\&kdga^Z\i&jcY&Y^Z&BazX]Z&YV]Zg&d]cZ&ojhzioa^,

X]Zc&AghX]a^Zyjc\hVj[lVcY&Zcil^X`Zai&lZgYZc&&

&

`|cciZ-&@^Z&>Zk|a`Zgjc\&h^Z]i&YZc&>ZgZ^X]&hZ]g&`g^i^hX]+&

YV&Y^Z&BazX]Z&Vah&OX]a^iiZcl^ZhZ&\Zcjioi&l^gY+&Z^cZ&YZg&

lZc^\Zc&|#Zcia^X]Zc&Cg}c"zX]Zc&^b&CZW^Zi&jcY&Z^c&

l^X]i^\Zg&PgZ#ejc`i&[}g&VaaZ&CZcZgVi^dcZc&^hi-&@^Z&BazX]Z&

hiZ]i&[}g&Zg\zcoZcYZ&>ZWVjjc\&Vj[&Z^cZb&`g^i^hX]Zc&

Lg}[hiVcY&jcY&hdaa&kdc&YZg&RZglVaijc\&^c&Z^cZg&czX]hiZc&

L]VhZ&ojczX]hi&^ciZch^k&Vj[&Rdg,&jcY&JVX]iZ^aZ&}WZgeg}[i&

lZgYZc-&

ojb&OijY^ZgZcYZcYdg[&jcY&^c&N^X]ijc\&>jhhVgYlZ\&]Zg,

ojhiZaaZc-&@V&Zh&WZ^&Y^ZhZb&IVycV]bZcWZgZ^X]&cdX]&hZ]g&

k^ZaZ&d#ZcZ&BgV\Zc&(o->-&Acil^X`ajc\&A^c`Vj[hoZcigjb+&RZg,

`Z]gh`dcoZei&b^i&NZ\^dcVahiVYiWV]c)&\^Wi+&^hi&Zg&YZg&1-&Lg^d,

g^izi&oj\ZdgYcZi-&=jhcV]bZ&h^cY&Y^Z&>jhlZcYZb|\a^X]`Z^i&

^b&>ZgZ^X]&YZg&PVc`hiZaaZ&jcY&Y^Z&JZj\ZhiVaijc\&YZg&>jh,

]VaiZhiZaaZc&Vc&YZg&CZhX]l^hiZg,OX]daa,OX]jaZ&s&Y^ZhZ&hdaaZc&

Vah&IVycV]bZc&ZghiZg&Lg^dg^izi&jb\ZhZioi&lZgYZc-&
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6-/&RZghdg\jc\hWZgZ^X]&Rd\ZaWZZglZ\

7-/&OedgiVcaV\Z&DdaYZg[ZaY

7ITPERWI":E`RELQIR2"

Eb&>ZgZ^X]&6-/&hdaa&ojczX]hi&Y^Z&[jyazj$\Z&=cW^cYjc\&

jcY&RZgW^cYjc\&[}g&NVY[V]gZg&ojb&S^hhZchX]V[ih,&jcY&

PZX]cdad\^ZeVg`&jcY&^c&N^X]ijc\&SVccZ&kZgWZhhZgi&lZg,

YZc&YjgX]&Z^cZ&Qb\ZhiVaijc\&YZg&GgZjojc\&JdgYg^c\.

SVaY]zjhZg&OigVyZ&jcY&YZc&=WhX]c^ii&SVaY]zjhZg&OigVyZ&&

&

W^h&ojg&A^cb}cYjc\&>Zga^cZg&N^c\&(0-&Lg^dg^izi)-&@^Zh&lVg&

YZg&>}g\ZghX]V[i&Z^c&l^X]i^\Zh&=ca^Z\Zc-&SZ^iZgZ&IVycV],

bZc&^b&>ZgZ^X]&Rd\ZaWZZglZ\&`|ccZc&Zghi&lZ^iZgkZg[da\i&

lZgYZc+&lZcc&Z^cZ&AcihX]Z^Yjc\&ojg&NZ\^dcVahiVYiWV]c&

(HV\Z&AcY]VaiZhiZaaZ)&kdga^Z\i&(1-&Lg^dg^izi)-&

7ITPERWI":E`RELQIR2""

=b&DdaYZg[ZaY&hdaaZc&^c&ZghiZg&Lg^dg^izi&Z^cZ&|#Zcia^X]Z&

=`i^k,&jcY&>ZlZ\jc\h"zX]Z&b^i&=c\ZWdiZc&[}g&VaaZ&CZ,

cZgVi^dcZc&\ZhiVaiZi&lZgYZc-&=jyZgYZb&lZgYZc&Y^Z&JZj,

dgYcjc\&jcY&JZj\ZhiVaijc\&YZh&A^c\Vc\hWZgZ^X]h&ojg&

OedgiVcaV\Z&hdl^Z&Y^Z&OVc^Zgjc\&jcY&YZg&=jhWVj&YZh&

&

&BjylZ\h&kdb&UZcigjb&ojb&DdaYZg[ZaY&kdg\ZhX]aV\Zc-&

SZ^iZgZ&IVycV]bZc&l^Z&YZg&>Vj&YZg&GVai]VaaZ&dYZg&Y^Z&

AgcZjZgjc\&YZh&GjchigVhZcWZaV\h&lZgYZc&VjyZg]VaW&YZg&

OizYiZWVj[|gYZgjc\&kdc&YZg&RZglVaijc\&kdgWZgZ^iZi-&

8-/&OiVYiiZ^aZ^c\Vc\

7ITPERWI":E`RELQIR2&

A^c&N}X`WVj&YZg&OiVYiiZ^aZ^c[V]gi&kdb&JdgYg^c\&Vjh&jcY&

Z^cZ&hizYiZWVja^X]Z&=j[lZgijc\&YZh&OiVYiiZ^aZ^c\Vc\h&

h^cY&^b&CZhVbiojhVbbZc]Vc\&cdX]&\ZcVjZg&oj&jciZghj,&

&

X]Zc-&I|\a^X]Z&WVja^X]Z&Ag\zcojc\Zc&^c&Y^ZhZb&>ZgZ^X]&

h^cY&cdX]&^ciZch^k&oj&eg}[Zc&(1-&Lg^dg^izi)-

0/-/&UZcigVaZg&>ZgZ^X]&(^ccZg]VaW&>Zga^cZg&N^c\)

00-/&PgdeZc`a^c^`&

7ITPERWI":E`RELQIR2"

Eb&oZcigVaZc&>ZgZ^X]&lZgYZc&[da\ZcYZ&IVycV]bZc&^b&

NV]bZc&YZg&ZghiZc&Lg^dg^izi&kdg\ZhX]aV\Zc9&OVc^Zgjc\&

jcY&CZhiVaijc\&YZg&BgZ^WZgZ^X]Z+&SZ\Z&jcY&LazioZ+&ZcZg,

\Zi^hX]Z&OVc^Zgjc\&jcY&\\[-&WVgg^ZgZ[gZ^Z&=ceVhhjc\&YZh&

&

&CZWzjYZWZhiVcYh&hdl^Z&Y^Z&RZgWZhhZgjc\&kdc&MjZ,

gjc\hb|\a^X]`Z^iZc&^b&|hia^X]Zc&jcY&c|gYa^X]Zc&PZ^a&YZh&

>Zga^cZg&N^c\h-&

7ITPERWI":E`RELQIR2&

@Zg&=aiWVj&YZg&PgdeZc`a^c^`&hdaa&Vah&hiVYiW^aYegz\ZcYZh&

CZWzjYZ&Zg]VaiZc&lZgYZc-&Qb&`jgo[g^hi^\&&Sd]cVc\ZWdiZ&

[}g&zaiZgZ&IZchX]Zc&b^i&QciZghi}iojc\hWZYVg[&^b&P}W^c,

\Zg&JdgYZc&hX]V#Zc&oj&`|ccZc+&hdaa&Y^ZhZg&=aiWVj&jb\Z,

cjioi&jcY&oj&Z^cZb&Sd]c]Vjh&b^i&32&VaiZc\ZgZX]iZc&&

&

Sd]cjc\Zc&^c`a-&]Vjh]VaihcV]Zg&@^ZchiaZ^hijc\Zc&jb\Z,

WVji&lZgYZc-&Ech\ZhVbi&h^cY&1-7//&MjVYgVibZiZg&Sd]c,

"zX]Z&kdg\ZhZ]Zc-

@Zg&>VjWZ\^cc&^hi&[}g&AcYZ&1/07&\ZeaVci-&Ah&lZgYZc&`Z^cZ&

B|gYZgb^iiZa&[}g&Y^ZhZ&IVycV]bZ&Z^c\ZhZioi-&

01-/&c^X]i,^ckZhi^kZ&IVycV]bZc&jcY&MjVgi^ZghbVcV\ZbZci

Qb&Z^cZ&=caVj[hiZaaZ&ojb&OiVYiiZ^aZcil^X`ajc\hegdoZhh&

kdg&Kgi&oj&]VWZc&jcY&\aZ^X]oZ^i^\&Y^Z&>Zld]cZg^ccZc&

jcY&>Zld]cZg&YVWZ^&oj&jciZghi}ioZc&^]gZc&OiVYiiZ^a&b^i,

oj\ZhiVaiZc+&hdaa&Z^c&MjVgi^ZghbVcV\ZbZci&^c&SDK&ZiVW,

a^Zgi&lZgYZc-&>ZiZ^a^\jc\+&x#Zcia^X]`Z^ihVgWZ^i&jcY&Gdb,

bjc^`Vi^dc&hdaaZc&VjX]&lZ^iZg]^c&&^ciZch^k&[dgi\ZhZioi&

lZgYZc-&A^c&OiVYiiZ^aWjY\Zi&hdaa&YZc&IZchX]Zc&^c&SDK&

Y^Z&I|\a^X]`Z^i&W^ZiZc+&Z^\ZcZ&Lgd_Z`iZ&^b&jcY&[}g&^]gZc&

OiVYiiZ^a&oj&gZVa^h^ZgZc-&@^Z&IVycV]bZc&h^cY&YZg&ZghiZc&

Lg^dg^izi&oj\ZdgYcZi&jcY&hdaaZc&b^i&D^a[Z&YZg&c^X]i,^ckZhi^,

kZc&OizYiZWVj[|gYZgjc\&YZh&HVcYZh&>VYZc,S}giiZbWZg\&

jb\ZhZioi&lZgYZc-&

EciZ\g^ZgiZh&hizYiZWVja^X]Zh&Acil^X`ajc\h`dcoZei&jcY&RdgWZgZ^iZcYZ&QciZghjX]jc\Zc&SVaY]zjhZg,Khi&s&9A>D63??A;7
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)(&" 5QTJILPXRKIR"JbU"IMR"
" AQVIW[XRKVOSR[ITW"
Eb&NV]bZc&YZg&RdgWZgZ^iZcYZc&QciZghjX]jc\Zc&jcY&YZg&

AghiZaajc\&YZh&EciZ\g^ZgiZc&JZjdgYcjc\h,&jcY&IVycV],

bZc`dcoZeih&]Vi&h^X]&\ZoZ^\i+&YVhh&[}g&Y^Z&LaVcjc\&jcY&

NZVa^h^Zgjc\&Z^cZg&R^ZaoV]a&kdc&IVycV]bZc+&Y^Z&Zh&^c]Vai,

a^X]+&oZ^ia^X]&jcY&`dhiZcbzy^\&Vj[Z^cVcYZg&VWojhi^bbZc&

\^ai+&Y^Z&AgVgWZ^ijc\&Z^cZh&kZgi^Z[ZcYZc&hizYiZWVja^X]Zc&

CZhVbi`dcoZeiZh&b^i&YZc&OX]lZgejc`iZc&BgZ^gVjb.Id,

W^a^izi.WVja^X]Z&Acil^X`ajc\&(OizYiZWVja^X]Zg&NV]bZc,

eaVc&SVaY]zjhZg,Khi)&jcZgazhha^X]&^hi-&@Zg&NV]bZceaVc&

hdaa&YVcc&CgjcYaV\Z&[}g&lZ^iZgZ&AcihX]Z^Yjc\Zc+&Lg^dg^,

h^Zgjc\Zc&jcY&Y^Z&RdgWZgZ^ijc\&kdc&A^coZabVycV]bZc&

hZ^c-&Qb&_ZYdX]&RZgzcYZgjc\Zc&WZgZ^ih&kdgojWZgZ^iZc&

jcY&VcojhidyZc+&hdaaiZc&Z^c^\Z&YZg&IVycV]bZc&YZg&

Lg^dg^izi&0&s&hdlZ^i&b|\a^X]&s&]ZgVjh\Za|hi&Vjh&YZb&}WZg,

\ZdgYcZiZc&GdcoZei&WZ\dccZc&lZgYZc-&Eb&A^coZa[Vaa&`|c,

cZc&WVja^X]Z&jcY&c^X]i,^ckZhi^kZ&Lgd_Z`iZ&YjgX]&"Vc`^Z,

gZcYZ&B|gYZgjc\Zc&jciZghi}ioi&lZgYZc-&@Vg}WZg&]^cVjh&

l^gY&AcYZ&1/07&Z^c&GdcoZei&ojg&cVX]]Vai^\Zc&=`i^k^Zgjc\&

jcY&A^cWZo^Z]jc\&YZg&>Zld]cZghX]V[i&kdg&Kgi&Zcil^X`Zai+&

jb&Y^Z&OiVYiiZ^aZcil^X`ajc\&\ZbZ^chVb&jbojhZioZc&jcY&

^]gZ&Ag[da\Z&}WZg&YZc&B|gYZgoZ^igVjb&]^cVjh&oj&h^X]Zgc-&

@^Z&\ZcVcciZc&IVycV]ZbZc+&l^Z&VjX]&Y^Z&gZ\Z&>ZiZ^a^,

\jc\&YZg&>Zld]cZg^ccZc&jcY&>Zld]cZg&Vb&LgdoZhh&jcY&

Y^Z&]d]Z&GdbeaZm^izi&YZg&O^ijVi^dc&^c&SVaY]zjhZg,Khi+&

bVX]Zc&YZjia^X]+&YVhh&Y^Z&@jgX][}]gjc\&jcY&QciZghi}i,

ojc\&YZh&OiVYiiZ^aZcil^X`ajc\hegdoZhhZh&YjgX]&YVh&Lgd,

\gVbb&YZg&qOdo^VaZc&OiVYir&Yg^c\ZcY&\ZWdiZc&^hi-&

@^Z&Zcil^X`ZaiZc&IVycV]bZc&Zg[dgYZgc&]d]Z&BVX]Zm,

eZgi^hZ&jcY&\aZ^X]oZ^i^\&WZo}\a^X]&YZg&>}g\ZghX]V[i&Zc\Z&

=Whi^bbjc\&jcY&A^cW^cYjc\-&A^c&hd&\ZcVcciZg&G}bbZ,

gZg&jcY&YVb^i&kZgWjcYZc&Z^cZ&Zc\Z&>Z\aZ^ijc\&YZh&Lgd,

oZhhZh&Vj[&VaaZc&AWZcZc&(]dg^odciVa&jcY&kZgi^`Va)&lZgYZc&

Yg^c\ZcY&Zbe[d]aZc-&Ujg&Ag[}aajc\&Y^ZhZg&=j[\VWZc&Z^\,

cZi&h^X]&Z^c&MjVgi^ZghbVcV\ZbZci&WZhdcYZgh&\ji-&@^ZhZh&

hdaa&YV[}g&hdg\Zc+&YVhh&Y^Z&oj&gZVa^h^ZgZcYZc&(WVja^X]Zc)&

IVycV]bZc&\ZbZ^chVb&b^i&OX]a}hhZaeZghdcZc&hdl^Z&

>Zld]cZg^ccZc&jcY&>Zld]cZgc&\ZeaVci&jcY&jb\ZhZioi&

lZgYZc&(]dg^odciVaZ&AWZcZ)-&Ec&Z^cZb&czX]hiZc&OX]g^ii&

hdaaZc&WZgZ^ih&jb\ZhZioiZ&IVycV]bZc&cVX]]Vai^\&Vjh\Z,

hiVaiZi&lZgYZc-&S^X]i^\Zg&CZa^c\Zch[V`idg&^hi&Y^Z&[VX]WZ,

gZ^X]h}WZg\gZ^[ZcYZ&OiZjZgjc\&^ccZg]VaW&YZg&RZglVaijc\+&

WZ^&YZg&YVh&MjVgi^ZghbVcV\ZbZci&Y^Z&Lgd_Z`iaZ^ijc\&

jciZghi}ioZc&`Vcc&(]dg^odciVaZ&AWZcZ)-&Rdc&>ZYZjijc\&

^hi&Z^cZ&\jiZ&=Whi^bbjc\&b^i&YZg&OiVYiiZ^ahdo^VaVgWZ^i&

jcY&YZb&OiVYiiZ^aigZ#-&@Vg}WZg&]^cVjh&hdaaZc&I^iiZa&

YZg&c^X]i,^ckZhi^kZc&OizYiZWVj[|gYZgjc\&WZ^b&HVcY&

>VYZc,S}giiZbWZg\&WZVcigV\i&lZgYZc+&jb&Z^c&OiVYiiZ^a,

WjY\Zi&[}g&I^`gdegd_Z`iZ&Vjh&YZb&OiVYiiZ^a&Z^cojg^X]iZc-

0/-0-&MjVgi^ZghbVcV\ZbZci

HVji&u07/&>VjC>&^hi&Zh&=j[\VWZ&YZg&GdbbjcZ+&WZ^&oj&

ZglVgiZcYZc+&cVX]iZ^a^\Zc&=jhl^g`jc\Zc&kdc&(^ciZ\g^Zg,

iZc)&hizYiZWVja^X]Zc&OVc^Zgjc\h,&jcY.dYZg&Acil^X`ajc\h,

bVycV]bZc&b^i&YZc&>Zigd#ZcZc&oj&Zg|giZgc+&lZaX]Z&

I|\a^X]`Z^iZc&WZhiZ]Zc+&jb&Y^Z&cZ\Vi^kZc&=jhl^g`jc,

\Zc&oj&b^aYZgc-&@^Z&Ag\ZWc^hhZ&Y^ZhZg&Ag|giZgjc\&^c`a-&

H|hjc\hkdghX]az\Zc&h^cY&hX]g^[ia^X]&^c&Z^cZb&Odo^VaeaVc&

[Zhioj]VaiZc-&

@Vh&]^Zg&kdg\ZaZ\iZ&jcY&\ZbZ^chVb&b^i&YZc&>Zigd#ZcZc&

Zcil^X`ZaiZ&^ciZ\g^ZgiZ&IVycV]bZc,&jcY&JZjdgYcjc\h,

`dcoZei&]Vi&`Vjb&cZ\Vi^kZ&Bda\Zc&[}g&Y^Z&OVc^Zgjc\hWZ,

igd#ZcZc-&@^Z&=c[Zgi^\jc\&jcY&=clZcYjc\&Z^cZh&hZeV,

gViZc&Odo^VaeaVch&^hi&^b&NV]bZc&YZg&OiVYiiZ^aZcil^X`ajc\&

SVaY]zjhZg,Khi&cVX]&YZgoZ^i^\Zb&OiVcY&c^X]i&Vc\ZoZ^\i-&

0/-1-&Odo^VaeaVc
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0/-2-&SV]a&YZh&RZg[V]gZch&jcY&CZW^ZihVW\gZcojc\

EciZ\g^ZgiZh&hizYiZWVja^X]Zh&Acil^X`ajc\h`dcoZei&jcY&RdgWZgZ^iZcYZ&QciZghjX]jc\Zc&SVaY]zjhZg,Khi&s&9A>D63??A;7
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))&"9SVWIR%"XRH"6MRER[MIUXRKVbFIUVMGLW"

GdhiZc\gjeeZ GdhiZcVccV]bZ
Wgjiid&^c&Pp

\ZhX]zioiZ
ojlZcYjc\h[z]-&
GdhiZc&^c&Pp

?ERMIUXRKVFIHMRKWI"3XVKEFIR

8& BSUFIUIMWIRHI"ARWIUVXGLXRKIR )(( )((

88& CIMWIUI"BSUFIUIMWXRK +,( +,(

888& 7UXRHIUYIUF J-J- J-J-

8B& <UHRXRKVQE`RELQIR ,&.0- ,&((-

YVkdc&=WWgjX]bVycV]bZc 3// 3//

YVkdc&AghX]a^Zyjc\hbVycV]bZc 1-604 1-25/

YVkdc&x#Zcia^X]Z&NzjbZ 0-46/ 0-134

B& 4EXQE`RELQIR )(&)+- .&01*

YVkdc&|#Zcia^X]Z&IVycV]bZc 8-/74 4-731

YVkdc&eg^kViZ&IVycV]bZc 0-/4/ 0-/4/

B8& ?ERMIUXRKVWUaKIU"'"_!IRWPMGLOIMWVEUFIMW"IWG& )&,,( )&+.(

?XQQI""8&"%"B8&" ).&/(( )*&.1/

?ERMIUXRKVFIHMRKWI"5MRRELQIR

A^ccV]bZc / /

?EPHS"3XVKEFIR"'"5MRRELQIR ).&/(( )*&.1/

@^Z&OVc^Zgjc\ho^ZaZ&jcY&A^coZabVycV]bZc&b^i&Lg^dg^izi&0&

hegZX]Zc&ojb&_Zio^\Zc&OiVcY&WZ^&Z^cZg&hizYiZWVja^X]Zc&

OVc^Zgjc\hbVycV]bZ&[}g&YVh&kZgZ^c[VX]iZ&RZg[V]gZc-&

=j[\gjcY&YZg&GdbeaZm^izi&YZg&=jh\Vc\haV\Z&^b&CZW^Zi&^hi&

ojb&UZ^iejc`i&YZg&=cigV\hiZaajc\&_ZYdX]&`Z^cZ&Z^cYZj,

i^\Z&Abe[Z]ajc\&ojg&RZg[V]gZchlV]a&b|\a^X]+&d]cZ&Z^c&

kZgi^Z[iZh&hizYiZWVja^X]Zh&CZhVbi`dcoZei&jcY&d]cZ&Z^cZ&

AcihX]Z^Yjc\&[}g&YVh&Rdg\Z]Zc&WZ^b&A^c`Vj[hoZcigjb&

hVbi&Qb[ZaY-&

B}g&Z^cZ&o}\^\Z&@jgX][}]gjc\&YZg&AgcZjZgjc\&l^gY&

YZh]VaW&Y^Z&BZhiaZ\jc\&cVX]&u&060&Z&>VjC>&Zbe[d],

aZc-&SZhZcia^X]Z&U^ZaZ&WZo^Z]Zc&h^X]&Vj[&YZc&=jh,&jcY&

=j[WVj&YZg&hdo^VaZc&Ec[gVhigj`ijg&jcY&Y^Z&MjVa^$o^Zgjc\&

YZh&|#Zcia^X]Zc&NVjbh-&I^i&YZb&>}cYZa&YZg&WVja^X]Zc&

IVycV]bZc&b^i&Lg^dg^izi&0&a^Z\i&YZg&OX]lZgejc`i&^c&YZg&

OiVW^a^h^Zgjc\&jcY&=j[lZgijc\&YZh&CZW^ZiZh-&=jyZgYZb&

]VcYZai&Zh&h^X]&WZ^b&CgdyiZ^a&Y^ZhZg&IVycV]bZc&jb&|[,

[Zcia^X]Z&IVycV]bZc&Vj[&hizYi^hX]Zc&CgjcYhi}X`Zc+&[}g&

Y^Z&W^haVc\&`Z^c&CgjcYZglZgW&VWojhZ]Zc&^hi-&A^cZ&@jgX],

[}]gjc\&Y^ZhZg&IVycV]bZc&^hi&bZ]g]Z^ia^X]&d]cZ&Y^Z&

EchigjbZciZ&YZh&>ZhdcYZgZc&OizYiZWVjgZX]ih&b|\a^X]-&

B}g&lZ^iZg\Z]ZcYZ&LaVcjc\Zc&(MjVa^$o^Zgjc\&BgZ^gVjb&

^ccZg]VaW&>Zga^cZg&N^c\+&kZg`Z]gheaVcZg^hX]Z&H|hjc\Zc&

>Zga^cZg&N^c\+&LdiZco^Va"zX]Zc&[}g&WVja^X]Z&Acil^X`ajc,

\Zc)&^hi&YVh&Ag\ZWc^h&Z^cZh&kZgi^Z[iZc&hizYiZWVja^X]Zc&

CZhVbi`dcoZeih&VWojlVgiZc-&FZYdX]&`|ccZc&Yg^c\a^X]Z&

IVycV]bZc&^b&>ZgZ^X]&hdo^VaZg&Ec[gVhigj`ijg&jcVW]zc\^\&

kdc&Y^ZhZb&hizYiZWVja^X]Zc&CZhVbi`dcoZei&hd[dgi&WZ,

\dccZc&lZgYZc-

Aghi&cVX]&Rdga^Z\Zc&YZh&hizYiZWVja^X]Zc&CZhVbi`dcoZeih&

jcY&jciZg&>Zg}X`h^X]i^\jc\&Z^cZg&AcihX]Z^Yjc\&Wo\a-&

YZg&SZ^iZgZcil^X`ajc\&YZh&A^c`Vj[hoZcigjbh&aVhhZc&h^X]&

b|\a^X]Z&>dYZclZgihiZ^\Zgjc\Zc&Z^chX]zioZc-&BVaah&Y^Z&

QbhZiojc\&Z^coZacZg&IVycV]bZc&Y^Z&=clZcYjc\&YZg&

WZhdcYZgZc&hVc^Zgjc\hgZX]ia^X]Zc&RdghX]g^[iZc&(uu&041,

045&>VjC>)&Zg[dgYZga^X]&bVX]i&Wol-&VjX]&Zg]|]iZ&hiZj,

Zga^X]Z&=WhX]gZ^Wjc\Zc&Zgb|\a^X]i&lZgYZc&hdaaZc+&`Vcc&

oj&Z^cZb&heziZgZc&UZ^iejc`i&[}g&Z^cZc&cdX]&oj&YZ$c^Z,

gZcYZc&>ZgZ^X]&Z^c&OVc^Zgjc\h\ZW^Zi&[|gba^X]&[Zhi\ZaZ\i&

lZgYZc-&

Eb&>ZgZ^X]&YZg&PgdeZc`a^c^`&^hi&Vj[\gjcY&YZg&=jh\Vc\h,

aV\Z&jcY&YZg&\ZeaVciZc&IVycV]bZc&Y^Z&SV]a&YZh&kZg,

Z^c[VX]iZc&RZg[V]gZch&Vc\ZoZ^\i-&OVc^Zgjc\hWZY^c\iZ&

>dYZclZgihiZ^\Zgjc\Zc&h^cY&c^X]i&oj&ZglVgiZc-&=jyZg,

YZb&^hi&Y^Z&IVycV]bZ&^b&WZhiZ]ZcYZc&LaVcjc\hgZX]i&

jcY&d]cZ&A^c\g^#&^c&Y^Z&>dYZcdgYcjc\&jbhZioWVg&s&YZg&

Bd`jh&a^Z\i&]^Zg&Z^cYZji^\&Vj[&>ZhiVcYhZg]Vaijc\-&@Vh&

QciZghjX]jc\h\ZW^Zi&PgdeZc`a^c^`&hdaa&YZh]VaW&b^i&YZg&

=cigV\hiZaajc\&^b&K`idWZg&1/07&Vah&OVc^Zgjc\h\ZW^Zi&^b&

kZgZ^c[VX]iZc&RZg[V]gZc&[Zhi\ZaZ\i&lZgYZc-&B|gYZgb^iiZa&

Vjh&YZg&OVc^Zgjc\&h^cY&ojg&B^cVco^Zgjc\&YZg&IVycV]bZ&

c^X]i&Zg[dgYZga^X]&jcY&hdaaZc&YZh]VaW&c^X]i&^c&=chegjX]&

\ZcdbbZc&lZgYZc-
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LaVc&IVycV]bZc&jcY&JZjdgYcjc\h`dcoZei




